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Unit 1  Exchange Rates Text Answers

1.1  Straightforwarded Exchanges
(b) £50 (c) £37.70

(b) (i)  40% (ii) 26 2
3

%

1. (a)   J$4941

2. (a)   Bds$270

3. £43.60

4. €28.40

5. €60

6. Yes

7. €27 

1.2  Buying and Selling
1. £11.18

2. £63.19

3. £28.78

4. (a)   (i)   £13.56 (iii) £18.97 (iii) £13.40 (iv) £20.44

(b) It seems as if the administration charge is about 13% to 14% but that the risk factor with both
the Chinese and even more so, with the Egyptian currencies is taken into account.

1.3  Currency Exchange with Commission 
1. (i) US$370.50 (ii)    €329.06

2. (a) €509.55

(b) 1.273875

(c) (i)   1.2255 (ii) 1.28355

3. r = 3%


